
  

INCLUSIVE PROSPERITY

Peter van Bergeijk is a professor of 

International Economics and Macroeconomics 

at the Hague-based Institute of Social 

Studies of Erasmus University. Together 

with his PhD students he explores issues 

such as: What is the impact of emerging 

stock markets on development? Does direct 

investment in developing countries improve 

the economy outside of the firm itself?  

How do instruments such as central banks 

work in less developed economies? 

His work as a researcher and supervisor 

includes topics such as how can economics 

help create a solution to the conflict 

in Israel, and does cash transfer in Iran  

have a direct impact on households? In a 

country like Vietnam, now considered an 

emerging economy, should the central  

bank be independent and how can 

instruments we are familiar with in the  

West best work in this environment? 

Teams at ISS and Rotterdam School 

of Management are answering these 

questions through research and the 

practical training of leaders from 

developing countries. In van Bergelijk’s 

own words: “My PhD students come 

from developing countries and 

define their own research problem.  

Then we do research that is the basis 

for the thesis and evidence-based  

policy advice”. 

The solutions to what are considered 

entrenched problems in different parts of 

the world rest in the hands of many ISS 

graduates. Many of the more than 11,000 

alumni of the Institute go on to become 

leaders at all levels of government, 

business and civil society in Africa, Asia 

and Latin America. ISS therefore has a 

massive human impact in building the 

capacity of developing economies.  
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With this in mind, Professor van Bergeijk 

has created a new way to teach global 

economics, as explained in his 2013 

book Earth Economics. Many developing 

countries suffer from endemic poverty, slow 

economic growth, unequal distribution 

of income and wealth, low levels of 

agricultural and industrial investment, 

and ineffective government services. 

Compounding, and partly giving rise to, 

these problems are shocks emanating 

from the world economy. More often than 

not, traditional and fixed Western models 

of more stimulus, relaxed monetary policy 

and austerity are used to try to resolve 

these problems. Earth Economics finds 

a new conceptual framework which can 

be used to think about how to solve key 

global economic challenges. It takes as 

a starting point a closed economy, an 

economy that does not trade (the earth 

as real world economy) to teach the basic 

principles of economics. In particular, the 

approach challenges the assumptions by 

which economics is framed and how we 

talk about and conceive globalisation 

and what it means in different contexts, 

different cultures, different economies, 

and different political circumstances.

Impact

Van Bergeijk’s aim is to provide future leaders across the developing world with the 

tools to create and implement a richer agenda in respect of the nature and functioning 

of the world economy and the process of economic globalisation. This has huge 

potential to enable fit-for-purpose solutions across micro-finance, insurance structures,  

political risk-taking and innovative fit-for-purpose solutions for developing countries to 

gain the benefits of globalisation and prevent poverty.  

People involved

Professor Peter van Bergeijk

“Innovative teaching and research at Erasmus’ graduate school ISS equip future leaders 

across the developing world for roles at all levels of government, business and civil society 

in Africa, Asia and Latin America.”


